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OATH OR AFFIRMATION

L Anthony 8. Wiseman , swear (or affirm) that, to the best of
N " myknowledge and belief the accompanying fiancia) staicment and supporting schechiles pertaining to the firmof """
WynVale Pinancdial Digtributors LLC ) 8
of _Decemher 31 -' ,2007 , are true and correct, I forther swear (or affirm) that

peither the company nor any partner, proprietor, principal officer or director has samy proprietary interest in any account
¢lassified solely as that of a eustamer, except as follows:

L

( .
LINDA J. ZENGEL

NOTARY RUBLIC OF NEW JERSEY Sigmae
My Comm\ssmn Expires July 20, 2009
mbher
A Title
do O L(Aq

Notary Blibli

This report ** contains (check all nppI:cable boxes):

{8) Fecing Page.

(b) Statement of Financial Condition.

{c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condmon

(¢) Statement of Changey in Stockholders’ Equity or Pertaers® or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. .

(2) Computation of Net Capital.

(b} Computation for Detepmination of Resorve Requirements Pursvant to Role 15¢3-3.

(i) Information Relating (o the Possession or Control Requirements Under Rule 15¢3-3,

(@ A Reconciliation, inclpding appropriate explanstion of the Computation of Net Capital Under Rule 15¢3-1 and the
Cemputation for Detepmination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation berween the audited and unsndited Statements of Fioancial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Repart

{n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous eudit.

008 O OROXE0OKEREERZ

**For conditions of confidential treatment of certain portions of this filing, jee section 240.17a-5(¢)(3).
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Independent Auditor’s Report

To the Members
WynVale Financial Distributors LLC
Stockton, New Jersey

We have audited the accompanying statement of financial condition of WynVale Financial
Distributors LLC as of December 31, 2007, and the related statements of operations, changes in members'
cquity, and cash flows for the year then ended that you are filing pursuant to Rule 17a-5 under the Securitics
Exchange Act of 1934. These financial statements are the responsibility of WynVale Financial Distributors
LLC's management. Our responsibility is to express an opinion on these financial statements based on our
audil.

We conducted our audit in accordance with auditing standards generally accepted in the United Siates
of America. Those standards require that we plan and perform the audil o oblain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evalualing
the overall financial statement presentation. We believe that our audit provides a reasonablc basis for our
opinion,

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial posilion of WynVale Financial Distributors LLC as of December 31, 2007 and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Qur audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information on page 8 is presented for purposes of additional analysis and is nol a
required part of the basic financial statements, but is supplementary information required by Rule 17a-5 under
the Securities Exchange Act of 1934. Such information has been subjected to the auditing procedures applied
in the audil of the basic financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

&MW@M LLp

Beard Miller Company LLP
Harrisburg, Pennsylvania
February 25, 2008
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WynVale F inahcial Distributors LLC

Statement of Financial Condition
December 31, 2007

Assets

Cash
Accounts receivable
Shori-term investments
Prepaid expenses
Equipment, net

Total Assets

Liabilities and Members’ Equity

Accounts payable and accrued expenses
Members' equily

Total Liabilities and Members’ Equity

See notes to financial statements.

2007

531,634
20,000
6,497
1,950
6,115

A@!!?Ll

$27,523
38,673

366,196




WynVale Financial Distributors LLC

Statement of Operations
Year Ended December 31, 2007

2007
Revepue
Placement feec income . $35,000
Other income 35,000
Interest incorne 217
| Total Revenue 74,217
.Expenses
Professional fees 34,548
Commission expense 23,500
Registration fees and dues . ' 3,869
Other expenses 19,105
Total Expenses 81,022
Net Loss $ (6.805)

See notes 1o finuncial statements.




WiynVale Financial Distributors LLC

- Statement of Changes in Members’ Equity

Year Ended December 31, 2007

" Members® Equity - Beginning of Year

Net loss

Members’ Equity - End of Year

See notes to financial statements.

2007

$45,478

(6,803)

$18,673




WynVale Financial Distributors LLC

Statement of Cash Flows
Year Ended December 31, 2007

Cash Flows from Operating Activities

Nel loss
Adjustments to reconcile net loss to net cash provided by operating
activities:
Increase in short-lerm investments
Increase in accounts receivable
Decrease in prepaid expenses
Increase in accounts payable and.-accrued expenses

Net Cash Provided by Operating Activities

Cash Flows from Investing Activities

Purchase of equipment
Net Decrease in Cash
Cash - Beginning. of Year

Cash - End of Year

See notes to financial statements.

2007

$ (6,805)

17

(20,000)
885
27,029

892

(6,115)

(5,223)

36.857

$31,634
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WynVale Financial Distributors LLC

= - .

Notes to Financial Statements
December 31, 2007

Note 1 - Organization and Nature of Operations

WynVale Financial Distributors LLC (the Company) operates as a broker-dealer under the Securities Exchange
Act of 1934 and is a member of the Financial Industry Regulatory Authority (FINRA). The Company wholesales
mutual funds to other broker-dealers on a sales commission basis and engages in the solicitalion and sclling of
private placements to institutional investors and accredited investors under Rule 501(a) of Regulation D under the
Securities Act of 1933.

Note 2 - Summary of Significant Accounting Policies

A summary of the significant accounting policies consistently applied in the preparation of the accompanying
financial statements follows:

Short-Term Investments

The Company’s short-lerm investments are comprised of a certificate of deposit with a nationally chartered
bank. The certificate of deposit has a one-year term, is classified as available for sale, and is carried at cost,
which approximates fair value.

Equipment

Equipment is recorded at cost. Depreciation is computed using the straight-line method over the expected
useful lives of the related assets. '

Revenue Recogoition

The Company recognizes revenues as eamned. Commissions are recorded on a trade-date basis as securities
transactions occur. Placement and other fees are recognized as income when the Company renders the related
services.

In July 2007, FINRA was created through the consolidation of the National Association of Securities Dealers
(NASD) and the member regulalion, enforcement and arbitration functions of the New York Stock Exchange.
As a result of the consolidation, the Company received a special member payment of $35,000 which is
reflected as other income on the accompanying statement of operations.

Income Taxes

]

No provision for federal or state income taxes has been made since the Company is a pass-through limited
liability company in conformity with the Internal Revenue Code.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period.  Actual results
could differ from those estimates.
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WynVale Financial Distributors LLC

Notes to Financial Statements
December 31, 2007

Note 2 - Summary of Significant Accounting Policies (Continued)

Concentrations of Credit Risk

Financial instruments that potentially expose the Company 1o concentrations of credit nsk consist principally
of cash, shon-term investments and accoums receivable. The Company maintains its cash and short-term
investmenis in bank deposit accounts that, at limes, may exceed federally insured limits.

Note 3 - Net Capital and Other Requirements

The Company is subject to the Securities and Exchange Commission (SEC) Uniform Net Capital Rule
(Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebiedness to net capital, both as defined in Rule 15¢3-1, shall not exceed 15 to 1. As of December 31, 2007,
the Company had net capital of $10,608, which was $5,608 in excess of its required net capital of $5,000.

The Company does not carry securilies accounts for customers or perform custodial functions related to custorner
securities. This allows the Company to claim an exemption from SEC Rule 15¢3-3 under subparagraph (k}X2}(i},
which relates to the maintenance of special accounts for the exclusive benefit of customers.

Note 4 - Related Party Transactions

The Company has entered into an agreement with WynVale Financial Group LLC (WFG) to provide
administrative services to the Company. WFG and the Company are owned by the same parties. Under the terms
of the agreement, WFG will provide office facilities, communication and support services for $355 per month.
Paymenis will be made periodically by the Company. However, the obligation will be forgiven if payment of the
obligation would cause the Company's nel capital to fall below, or aggregate indebtedness to be above, the levels
established by the SEC's regulations.

Note 5 - Members' Equity

Members may not transfer any interest or rights in their members' equity without the written consent of the
majority of all other members. In addition, if the members determine that additional capital is required to
continue the operations of the Company, the members shall make additional capital contributions in proportion to
their current equity. If a member does not make the required additional contribution, another member may make
the contribution and be credited with the proportionate share of equity in accordance with the terms of the
Company's operaling agreement.




- WynVale Financial Distributors LLC

Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission

December 31, 2007
2007
Net Capital
Total members’ equity $18,673
_DeducliOns from and/or changes 1o members® equily:
! Tolal nonallowable assets (28,065)
| Net Capital ' 10,608
Computation of Basic Net Capital Requirement:
Minimum net capital required 5,000
Net Capital in Excess of Minimum Requirement $ 5,608
Net Capital, as Reported on the Company’s FOCUS Report - Part.llA $10,608
Computation of Aggregate Indebtedness:
Aggregate indebledness ' $27,523
Percentage of appregale indebiedness 10 net capital 159.5%

Statement Pursuant to Rule 17a-5(d)(4)

Since there are no differences between the net capital computation on Part I1A of the Company’s Form X-17A-5
and the net capital computed above, a reconciliation is nol necessary.
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Independent Auditor’s Report on Interna! Control Required by SEC Rule 17a-5

To the Members
WynVale Financial Distnbutors LLC
Stockton, New Jersey

In planning and performing our audit of the financial statements of - WynVale Financial Distributors LLC
{the Company) as of and for the year ended December 31, 2007, in accordance with auditing standards generally
accepted in the United States of America, we considered the Company's internal control over f{inancial reporting
(internal control) as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. Accordingly, we do not express an opinion on the effectiveness of the Company's internal
control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC}, we have made
a study of the practices and procedures followed by the Company, including tests of such practices and
procedures that we considered relevant 10 the objectives stated in Rule 17a-5(g) in making the penodic
compulations of aggregate indebtedness (or aggregate debits} and net capital under Rule 17a-3(a)(i1) and for
determining compliance with the exemptive provisions of Rule 15¢3-3. Because the Company does nol camy
security accounts for customers or perform custodial funclions relating to customer securilies, we did not review
the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation
of differences required by Rule 17a-13,

2. Complying with the requirements for prompt payment for securities under Section § of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.
3. Obtaining and maintaining physical possession or control of all fully paid and excess margin

securities of any customer, as required by Rule 15¢3-3.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and
judgments by management are required o assess the expected benefits and related costs of controls and of 1he
practices and procedures referred 10 in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the SEC's above-mentioned objectives. Two of the objectives of internal
control and the practices and procedures are to provide management with reasonable but not absclute assurance
that assets for which the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management's authorization and recorded

_ properly to permit the preparation of financial statements in conformity with generally accepted accounting

principles. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding
paragraph.
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Because of inherent limitations in internal control or the practices and procedures referred to above, errors
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to
the risk that they may become inadequate because of changes in conditions or that the effectiveness of their design
and operaiion may deteriorate.

A controf deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements on a
timely basis. A significant deficiency is a control deficiency, or a combination of control deficiencies, that
adversely affects the entity's ability to initiale, authorize, record, process, or report financial data reliably in
accordance with generally accepted accounting principles such that there is more than a remote likelihood that a
misstatement of the entity's financial statements that is more than inconsequential will not be prevented or
detecied by the entity's internal contiol.

A material weakness is a significant deficiency, or combination of significant’ deficiencies, that results in

more than a remote likelihood that a material misstatement of the financial statements will not be prevented or-

detected by the entity's internal control,

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for safeguarding
securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC 1o be adeguate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not accomplish
such objectives in all material respects indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's practices and procedures, as described in the
second paragraph of this repont, were adequate al December 31, 2007 to meet the SEC's objectives.

This report is intended solely for the information and use of the members, management, the SEC, the
Financial Industry Regulatory Authority, and other regulatory agencies which rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended 0 be
and should not be used by anyone other than these specified parties.

BMWW e

Beard Miller Company LLP
Harrisburg, Pennsylvania
February 25, 2008
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